RIVERSIDE COUNTY TRANSPORTATION COMMISSION
MINUTES
EXECUTIVE COMMITTEE SPECIAL MEETING
Wednesday, May 14, 2025
1. CALL TO ORDER
Chair Karen Spiegel called the meeting of the Executive Committee to order
at 8:55 a.m. in the March Field Conference Room, 4080 Lemon Street, 3" Floor, Riverside,

CA 92501.

2. ROLL CALL

Members/Alternates Present Members Absent
Brian Berkson* Yxstian Gutierrez
Raymond Gregory Linda Krupa

Jan Harnik V. Manuel Perez
Wes Speake Jeremy Smith

Karen Spiegel
Chuck Washington
Lloyd White

*Arrived after the meeting was called to order.

3. PLEDGE OF ALLEGIANCE
Chair Spiegel led the pledge of allegiance.
4. PUBLIC COMMENTS
There were no requests to speak from the public.
5. ADDITIONS/REVISIONS
There were no additions or revisions to the agenda.
6. APPROVAL OF THE MINUTES — MARCH 12, 2025, MEETING

M/S/C (Gregory/Speake) to approve the special minutes of March 12, 2025, as
submitted.

At this time, Commissioner Berkson joined the meeting.












































































































(g) The VaIuators in deudmg the Valuators' Market VaIue shall take into account rent rates, ;ent—abatementsrpenomg-rent—wmreasesrreaLprq;epty-taxesr

professmnal reaI estate brokers and/or appraisers customarlly con5|der in determmmg fa|r market rent of property inanarm's Iength transaction by ready, W|II|ng and
able parties for space of comparable location, size, age, condition, quality, parking, visibility, view, signage and accessibility if the Premises were marketed in a normal
and customary manner for a reasonable length of time on the open market to be leased to a tenant with financial strength and credit worthiness comparable to
Lessee and guarantors (if any) of this Lease (as of Lessee's exercise of the Extension Option) for a term comparable to the length of the applicable Option Term and
used for the Agreed Use (or other reasonably comparable uses). The Valuators, in deciding the Valuators' Market Value, shall not consider as a comparable
transaction any of the following: a sublease, lease assignment, lease renewal or extension; lease with a tenant that has equity, is related to or affiliated with the
landlord; or alease of space that was subJect toa rlght of first refusal, rlght ofﬁrst offer, expan5|on option or other encumbrances. Ihe-VaJ-uat-om,-m-dee@ng-t—he-

s' Marke

;m.;;muement_of_t.he_acemses.) shall not reduce the Fair Market VaIue on account of any reaI estate brokerage commission savings by Lessor, and shaII not reduce the
Fair Market Value on account of deferred maintenance or repair of the Premises for which Lessee was responsible under the Lease but did not perform.

D IV. Fixed Rental Adjustment(s) ("FRA").
The monthly Base Rent shall be increased to the following amounts on the dates set forth below:
On (fill in FRA Adjustment Date(s)): The new Base Rent shall be:

V. Continuation of Original Term Adjustments.
The monthly Base Rent during the Option Term(s) which start(s)on November 1, 2035 shall beincreased in‘accordance
in the Lease to be used to calculate increases in the Base Rent during the Original Term of the Lease.

ith "t;he same formula provided
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Commission Owned Facilities & Proposed Lease Exhibit
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EXX) 291 CORPORATE TERRACE CIRCLE, CORONA, CA 92879 (ROC) Centerline
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